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Retail Trade in May 


To save space the introductory paragraphs explaining the 
method of compiling the statistics * have been omitted. 

The main point to note is that relatively few of the schedules 
for May required corrections for differences in the number of 
selling days, the number in the calendar month being identical 
in 1943 and 1944, although Whitsun fell in June 1943 and May 


INDEX NUMBERS tf 
AverAGE Datty Saues in 1942 = 100 

Apparel. It was pointed out in last month’s article that 
although apparel sales normally show a further rise in May com- 
with April, yet this factor was likely to be outweighed in 
1944 by the fact that for three months the public had been using 
coupons ata faster rate than the average permitted by the ration. 
In the event, the diminishing supply of coupons proved to be 
the stronger influence in every district, and the index for the 
country as a whole fell from 112 in April to 100. Even so, this 
represents a relatively high level of sales, being 8 points above 
the average for the previous twelve months, and only 7 points 
below the figure recorded for the first month of this coupon 
period ; some further decline is, of course, to be expected in the 
lemaining two months of the coupon period, though the index is 
wlikely to fall as low as it did last summer when the public had 

mn down its supply of coupons to a very low level. 
Attention may usefully be drawn to the unusual degree of 
stability shown by apparel sales during the last four months, the 





* See, for example, Board of Trade Journal, 8th April 1944 
e 133). 
t The method by which these index numbers are constructed was 
described in Board of Trade Journal, 1st April 1944 (page 121). 


figures both for apparel as a whole and for the three main con- 
stituents being as follows : 





Men’s and 
Boys’ 
Wear 


Boots and 
Shoes 


Women’s 


Month Wear Apparel 





108 
107 
113 
102 


103 
109 
114 
103 


100 
90 
103 
92 


107 
105 
112 
110 


February 
March ... 
April .. 
May 

















It will be seen that none of the series shows a range of more 
than 13 points between the highest figure and the lowest, whereas 
ordinarily the variations are very much greater, both in peace- 
time and in‘war-time. This satisfactory result is essentially due 
to the decision to release coupons at the seasonal trough, com- 
bined with a greater degree of prudence on the part of the 
public. The fact that the index for boots and shoes is the lowest 
in each month is a testimony to the effect of up-pointing on 
demand. 

Although sales have been so much more stable after this 


_ coupon release than after earlier ones, the usual tendency for 


the average amount spent per coupon to fall sharply in the first 
month and then rise during the period has persisted. The figure 
for May was higher than for any month in the previous coupon 
period and almost equal to the peak recorded last July. 


Household Goods. The recent rise in sales of household goods 
was not sustained in May, but the fall of about 44 per cent. to 


Index Numbers of Retail Sales—-May 1944 
(Average Daily Sales in 1942 = 100) 
The figures in italics are the index numbers for the preceding month and (in brackets) the average for the preceding twelve months 





North 
East 


North 


Scotland Wost 


London— 
Central 
and West 
End 


Midlands 
and 
South 
Wales 


Total, 
Great 
Britain { 


London— 
Suburban 





| Non-food merchandise 


98 104 95 
100 (94) 104 (96) 101 (92) 
Of which :— 
Apparel § 95 


108 (89) 


99 
105 (93) 


92 
88 (87) 


102 
108 (90) 


Household goods || y a6) as te a 
109 


108 
104 (105) 108 (104) 


107 
109 (105) 


97 
99 (94) 


99 


99 97 102 
102 (92) 103 (95) 106 (101) 104 (95) 


96 97 Ill 97 100 
106 (87) 110 (92) 126 (104) 106 (91) 112 (92) 
94 
97 (86) 


110 
109 (102) 


89 
93 (88) 


ill 
109 (104) 


91 86 95 
104 (90) 77 (89) 98 (92) 


107 


115 121 
107 (100) 117 (109) 112 (108) 





Total Sales 107 


107 (101) 


| 
| Food and perishables 
| 
| 


103 101 
103 (100) 105 (99) 











a 


105 
107 (100) 


103 
105 (98) 


105 
106 (98) 








106 113 
109 (103) 108 (103) 














$ Inoluding unallocated sales. 


§ Piece-goods (dress materials), women’s wear, men’s and boys’ wear, boots and shoes. 


|| Picoe-goods (household goods), furnishing departments, hardware. 
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89 left the May index still a little above the average of the pre- 
ceding twelve months. District movements varied fairly widely, 
the largest increase from April being 114 per cent. in Central 
and West End London and the largest decrease 12} per cent. in 
the South of England. The movement in the former district 
was a recovery after an appreciable drop in April rather than 
an indication of expansion, the May figure being 34 per cent. 
below the previous average. Most districts recorded higher 
sales for furnishing departments in May than in April, the index 
for the whole country being up by about 5 per cent. and roughly 
equal to the previous average; the hardware index on the other 
hand was 11 per cent. below the April peak, but still significantly 
above the previous average. 


Non-food Merchandise as a Whole. May sales in this division 
declined from 104 in April to’99, a slightly greater decrease than 
was shown by household goods. No district showed a rise, 
although in the North East May sales were identical with April. 
In every district sales exceeded the average of the previous 
twelve months and for the country as a whole the increase 
amounted to 4 per cent. 


Food and Perishables. Each of the four months of the current 
trading year has shown an increase over the preceding one and 
the May index, 111, was 2 per cent. above April and as much as 
1] per cent. above January; the index is indeed the highest 
for any month since the new series started, with the sole excep- 
tion of December 1943. The index, which relates to sales per 
selling day, is naturally higher in months like April and May, 
when shops are closed for one day or more owing to public holidays. 
It should also be”remembered that the number of points per 
ration book was raised from 20 to 24 in April, that the jam/sugar 
ration has been increased and that more milk has been available 
for non-priority consumers. The rise from April was much 
greater for Suburban London (8 per cent.) than for any other 
district and small declines were recorded both for the North 


West and for Central and West End London. Compared with - 


the previous twelve months, May sales were appreciably higher 
in all districts and rose by 64 per cent. for the country as a 
whole. 


Total am. The index for total sales was 2 per cent. below 
April and 5 per cent. above the previous average. Only in 
Suburban Santen was there an appreciable advance from April 
and nowhere did sales fall below the previous average. 


THE BOARD OF TRADE JOURNAL 


8th July 1944 


COMPARISON WITH TWELVE MONTHS EARLIER 


Daily sales in May were 9-7 per cent. greater than a year 
earlier, this increase being larger than those recorded for March 
and April though smaller than the exceptional figure recorded 
for February. Unlike April, the May increase was chiefly due 
to advances in non-food categories, though this month the 
difference between the two divisions of merchandise was only 
narrow. All districts shared in the rise, which reached or 
exceeded 11 per cent. in three of them. Unallocated sales showed 
a smaller increase, 6-5 per cent., but it is improbable that the 
correct distribution of such sales would have materially lowered 
any of the district percentages. 


Food and Perishables. This division of merchandise accounted 
for approximately 60 per cent. of the value of all sales used in 
computing the May total and showed a rise of 9-3 per cent. over 
May 1943, by far the most marked advance in any month since 
July 1940. A year ago sales were lower than in May 1942 by 
1-4 per cent. It should be remembered that the jam/sugar 
ration is larger than last year and that the number of points 
per ration book is 20 per cent. greater. All seven districts 
shared in the increase, which was greatest in Suburban London 
(12-3 per cent.) and least in Scotland (5-8 per cent.). As 
unallocated food sales rose by 12-4 per cent., the district figures 
tabulated may not fully reflect the actual expansion, but the 
proportion unallocated was not so great as to make it likely 
that any difference would be appreciable. 


Non-food Merchandise. The rise in sales of merchandise other 
than food amounted to 10-3 per cent. The range of movement 
in the districts was fairly wide. ranging from 5-0 per cent. in 
Scotland to 15-1 per cent. in the North East. Unallocated sales 
formed so small a proportion of the total that the district figures 
may be taken as they stand. All the categories and sub-cate- 
gories shared in the rise except furnishing departments. 


Apparel. The number of coupons reported to the Bank was 
4-6 per cent. greater than in May 1943. This increase provides 
further evidence of the greater restraint with which the public 
used their coupons in the initial month or two after the last 
release, since May is the fourth month of the coupon period 
this year, whereas in 1943 the release was made on 15th March 
(i.e., six weeks later). Other factors helping to produce it are 
the higher number of coupons allowed per month (4, against 3-6 


Sales (at Selling Value) and Stocks (at Cost) compared with a Year ago 


(The figures shown are the percentage changes compared with the corresponding period a year earlier) 





































































































* Figures are only given where a significant amount of sales could not be allocated. 
which separate particulars under the sub-headings are not available. 





S ALES (on an approximate daily basis) Srooxs 
|| Feb- | At endof 
Maz |__ May May _ 
Class of merchandise ; 
Midlands} South | London- | London- Total, Total, Total, 
Scotland | North | North and of Central Sub- Unal- Great Great Great 
East West South | England |and West} urban | located¥ Britain || Britain | Britain 
Wales End 
Non-food merchandise :— 
Piece-goods t +122 |+ 101] + 59); +188 + 40 + 78 + 92 + 9-2 + 10-7 — 84 
(i) Household goods ... | + 21-2 | +243| — 18] + 83] — 18] — 05] — 54 + 37] + 19 | +189 
(ii) Dress materials — 42] — 77) + 69) +278 : + 18 + 12-0 — 19 + 7:4 + 15-3 — 209 
Women’s wear f .. + 90 | + 183] +118] + 158 + 9-9 + 13-7 + 12-4 + 14:3 + 19:7 196 
(i) Fashion ... + 14:3 + 416] + 205] + 26-5 + 20-2 + 18-1 + 193 + 23-5 + 30-8 — 158 
(ii) Girls’ and children’s s| + 56 | + 22:0] + 19:7) + 21-1 1 87 + 20-5 + 20-4 + 16:3 + 22-0 + 02 
(iii) Fancy drapery + 59 | +126] + 45] +101 + 75 + 04 — 71 + 4:3 + 11:9 — $7 
Men’s and boys’ wear +134 | +340] + 25-7] + 29-1 + 21:8 + 13:3 + 20°5 ne + 24:3 + 26-8 — 89 
Boots and shoes ... — 64/4120); + 41) + 76 + 48 + 29 + 23 | — 14] + 23 + 31 Nil 
Furnishing departments... + 05 /+ 52/+4+ 08] + 25 — 06 — 10-4 + 5-0 ‘ — 0-4 — 9-6 — 66 
Hardware e -| + 84/+ 46/4 54/ +147 | + 53 + 41 + 3-9 + 56 + 1:0] — 132 
Fancy departments + 388 [+ 91) + 64] +152 | +136] + 3-3 + 70 + 80 + 1:8 — 198 
Sports and travel — 90 | +295] + 54] +328 + 44-4 — 10-2 + 39-2 + 15-0 + 15:8 + 15 
Misc. and unspecified + 57 1/4+150| + 49] + 59 | +120 | + 14-7 — 22 + 84 + 42] - 79 
" ‘Total—Non-food merchandise) + 50 | + 15-1) + 91] + 141 + 98 | + 71 + 80/4 53] + 103 + 9-3 - 19-7 
Food and perishables + 568 /+ 99/4 78] + 93] + 87] + 93] 4193 | +124] + 93] + 67] + 538 
ToTAL SALES—May + 565 | +119 | + 8-4 | +110] 4+ 90 | + 77 | +101 | + 65] 4+ 9-7 
February—May | 
Non-food merchandise + 78 | +104) + 9:2) + 10-1 +196 | + 82] + 86 + 9:3 
Food and perishables + 564/)+ 61)+ 85] + 50] + 6 +114 | + 82 + 6-7 
Total sales... + 64/4 78/4 89 | + 68 | + 76 | + 911 + 83 + 78 
ToTaL sTooKs—May — 65 | — 135 | —12:1}) — 13-5 | — 175 — 10-7 — 12-2 — 121 


t Including a substantial quantity of goods for 
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jast summer) and the increased number of workers receiving 
supplements. 

District changes in the number of coupons taken varied con- 
siderably, ranging from a fractional fall in the South of England 
to a rise of 16 per cent. in the North East. The amount spent 
per coupon rose by about 54 per cent., and this increase com- 
bined with the rise in the number of coupons taken to raise sales 
of apparel some 12 per cent. above the level of May 1943; the 
apparent discrepancy is due to the fact that not all contributors 
report coupons as well as money takings, and those reporting 
only the latter experienced a rather greater rise. 

As in several recent months there was again a marked contrast 
between boots and shoes and the other three apparel categories. 
The higher number of coupons needed for adult footwear and 
other factors noted in previous articles have diverted demand 
from footwear-to other goods, with the result that in May sales 
of boots and shoes were only 2-3 per cent. higher than a year 
ago, while sales of men’s and boys’ wear rose by no less than 
24:3 per cent., those of women’s wear by 14-3 per cent. and those 
of dress materials by 7-4 per cent. The shops which divide their 
sales of women’s wear again showed a greater rise in the fashion 
section, which covers women’s outerwear. 


Household Goods. Of the household goods categories, hardware 
showed a rise in all districts, and the increase for the country as 
a whole, while not so large as in April, was appreciable (5-6 per 
cent.). Sales in furnishing departments were slightly smaller than 
last year and those of household piece-goods 3-7 per cent. larger. 

The substantial increases in sales of sports and travel goods 
recorded in recent months continued in May when an advance 
of 15:0 per cent. occurred. The rise of 8-0 per cent. for fancy 
departments was the third consecutive upward movement and 
exceeded those for March and April. Sales of miscellaneous and 
unspecified goods also expanded, but this category is too mixed 
and too fluctuating for its movements to,be considered important. 


February-May. An advance of 7-8 per cent. was reported for 
the first four months of the trading year, the movement in total 
sales being fairly even in the seven districts. Food and perishables 
rose on the average by 6-7 per cent., Central and West End 
London showing the largest increase, 11-4 per cent., mainly on 
account of the high proportion of restaurant and café sales in 
this area. The rise for other merchandise was sharper, 9-3 per 
cent., with a range of under 3 per cent. among the districts. 
The apparel categories all showed increases, as was to be expected 
from the factors discussed in the annual review of retail trade 
(see Board of Trade Journal, 25th March, page 111). The change 
in the austerity regulations and alterations in pointing caused 
the rise to be greatest for men’s and boys’ wear (26-8 per cent.), 
but without such stimulus sales of women’s wear and dress 
materials rose by 19-7 per cent. and 15-3 per cent. respectively; 
even boots and shoes showed a rise of 3-1 per cent. Household 
goods fared very differently, for the increases in household piece- - 
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goods (1-9 per cent.) and in hardware (1-0 per cent.) were small, 
while sales in furnishing departments fell by 9-6 per cent. The 
outstanding movement among the remaining categories was the 
advance of 15-8 per cent. for sports and travel goods. 


STOCKS + 


Index Numbers of Apparel Stocks. Despite the high level of 
sales, stocks of men’s and boys’ wear, at 101, were 5 per cent. 
higher than in the previous month and women’s wear stocks 
rose by 1 per cent. to 91. Boots and shoes, however, contracted 
again to 78, the level of last March and also of May 1943. The 
smaller category of dress materials fell by 3 points to the lowest 
level recorded in the period covered by these index numbers. 


Comparison with a Year ago. Total stocks at the end of May 
were 12.1 per cent. lower in 1944 than in 1943. This fall is 
smaller than those recorded for any of the previous months of 
the current trading year, but the explanation seems to be that 
stocks had a downward trend in 1943, so that the comparison is 
with a less favourable month. As in April, the decline was 
general, exceeding 6 per cent. in all districts and reaching 17-5 
per cent. in the South of England. Compared with May 1939, 
stocks, though much smaller in volume, were up in value by 24 
per cent. 

Stocks of food and perishables were 5-3 per cent. higher than 
a year ago. This, the second increase following a series of 
decreases, brought stocks to about 80 per cent. above the level 
of May 1939. 

The series of declines recorded for stocks of other merchandise, 
unbroken since last August, was continued by a fall of 13-7 per 
cent. in May. Only one main category, sports and travel goods, 
showed a rise, and this was small (1-5 per cent.) ; the household 
section of piece goods, however, advanced by 18-9 per cent. 
from the low level of a year ago. 

A welcome feature is the fact that for the first time since April 
1942 boots and shoes showed no fall compared with a year earlier, 
but the other apparel categories all recorded declines, including 
a substantial one (19-6 per cent.) for women’s wear and an even 
larger one (20-9 per cent.) in the dress materials sub-category. 
As in recent months, the experience of shops giving separate 
figures for the sub-categories of women’s wear differed from that 
of shops reporting total women’s wear stocks only, the decrease 
being much smaller in the former ; they even showed a fractional 
increase for girls’ and children’s wear. May resembled the 
previous months of this year also in a heavy reduction in stocks 
of hardware and fancy goods and in a fall, though less pro- 
nounced, in furnishing departments. 





t It must always be remembered that the statistics of stocks 
particularly of food, are based on a much less representative sample 
of shops than those of sales; thus the collaborating co-operative 
societies, for example, do not report stocks. 


Index Numbers of Apparel Stocks + (Average for 1942 = 100) 











1943 1944 
Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May 
Dress materials 104 102 101 102 101 94 92 91 86 89 87 88 84 81 
Women’s wear 114 113 115 112 113 105 100 98 85 84 85 90 90 91 
Men’s and boys’ wear 106 111 113 117 117 113 113 116 101 102 04 94 96 101 
Boots and shoes... 82 78 75 76 74 72 71 75 77 81 88 78 80 78 












































¢ At end of month. 


Trade of 
Textile 


The tables on page 252 are based on returns from a large number 
of wholesale textile houses, which are compiled by the Wholesale 
Textile Association in collaboration with the Bank of England. 
The first table gives index numbers relating to (1) total sales for 
home trade, and (2) the value of total stooks at the end of the 
month, based on average monthly sales or stocks in 1937 = 100. 
The second gives a comparison between sales and stocks this 
year and the corresponding figures in 1943, distinguishing the 
main categories of goods. In this table the sales cover export 
as well as home trade, but the former is relatively very small. 
In general the categories follow very closely those used in the 
retail trade statistics, but hardware is “omitted because the 
reporting houses do so little trade in this type of merchandise, 
and for others (e.g. furnishings) the scope of the goods covered 


Wholesale 


Houses 


is narrower than in the corresponding retail category ; on the 
other hand, separate figures are given for gloves because of the 
importance of these in the trade of reporting houses. 

Purchase tax has been omitted in computing the value 
of both sales and stocks, but the figures are not corrected for 
changes in price; as these have been substantial, particularly 
since the outbreak of the war, the figures should not be taken 
as representing changes in the volume of goods sold or in stock. 


LEADING FEATURES OF THIS MONTH’S FIGURES 

Sales.—The home trade index rose from 103 in April to 110 
in May, which is about 13 per cent. above both the average for 
the previous twelve months and the level a year ago. The rela- 
tively high level of sales is largely due to the fact that retailers 
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are taking more coupons now than they were a year ago, when 
the “red” page had to last 54 months and earlier issues had 
mostly been spent ; other factors, which applied in earlier months 
this year as well, are the tendency of purchasers to avoid the 
cheapest articles and the inclusion in sales of some goods supplied 
to the Government for relief purposes. 

The analysis by categories shows a substantial rise (17-7 per 
cent.) compared with a year ago for women’s wear, which is much 
the largest category. Men’s and boys’ wear and dress materials, 
the other important ones covering rationed goods, both showed 
increases of 8 to 9 per cent. Furnishings showed an unusual 
rise of 27-5 per cent., but this may well reflect low sales a year 
ago rather than high ones in 1944. 


INDEX NUMBERS 









































Year Home Trade Sales Stocks 
1937 100 100 
1938 04 04 
1939 105 86 
1940 117 93 
1941 98 83 
1942 104 95 
1943 96 108 
Norms! Normal 
Month |seasonal| 1943 1944 j|seasonal| 1943 ¢ | 1944 f 
move- move- 
ment * ment *f 
January 55 76 66 95 113 122 
February 80 112 123 107 111 116 
March 119 115 133 106 105 103 
April 109 101 103 103 102 97 
May 106 98 110 99 105 95 
June 90 81 04 103 
July 67 69 101 123 
August 71 80 111 119 
September} 137 113 107 112 
October 138 109 101 103 
November| 122 110 95 93 
December | 106 78 81 104 





* Based on 1935 to 1938. ¢t End of month. 
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Stocks.—The stock index showed a fall compared with the 
previous month for the fourth time in succession, the cumulative 
decline since the January peak being now 27 points; the cor. 
responding movement in 1943 was only 8 points. 

Compared with a year ago stocks are down by 10:3 per cent, 
Men’s and boys’ wear is the only important category to show a 
rise, and at 2-1 per cent. this is much smaller than in recent 
months ; the rise of 7-2 per cent. for boots and shoes is encourag. 
ing, even though the reporting houses only do a small trade in 
this category, especially when taken in conjunction with the 
improved figures shown recently in the retail field. The other 
categories all show substantial falls, that for furnishings (34-4 
per cent.) being particularly noteworthy. 


PERCENTAGES OF THE CORRESPONDING FIGURES FOR 1943 






































Sales 
Stocks at 
Class of Merchandise Ma: January to; end of 
J May May 
Household piece-goods 108-2 111-2 81-6 
Dress materials 108-8 96:3 86:8 
Women’s and children’s wear 117-7 109-4 89-3 
Gloves 96:2 101-8 74:9 
Men’s and boys’ wear 108-1 103-1 102:1 
Boots and shoes * 90-9 107-9 107-2 
Furnishings ... 127-5 92-6 65 6 
Fancy departments ... 99-8 96-2 86-2 
Sports and travel* ... 89-9 95-2 91-7 
Miscellaneous... 110-6 — 104:8 64-1 
Total (including some items 
not allocated to sub-head- 
ings) Pe 106-4 89-7 








* Reporting houses do relatively little business in these cate- 
gories, and the figures may not be representative of the trade of the 
country taken as a whole, 


British Postal Traffic 


AVERAGE DAILY RECEIPTS 


The average daily receipts of the Post Office in the United 
Kingdom from postal traffic per working day in each month from 
January 1943 to May 1944 are shown below. Telegraph and 
telephone receipts, savings bank and money and postal order 
business are excluded, but the value of postage stamps used for 
receipt stamps and other revenue duties is included. 














Proportion to 
Average Amount | Average Receipts 
of Money in the co mding| Increase 
Period Received Daily period of 1924-34 or 
(except 1926) Decrease 
1943-44 
1943 1944 1943 1944 
£ £ Per cent. | Per cent. | Per cent. 
January 185,568 | 217,386 | 149-6 175-3 +171 
February ... | 189,539 | 209,972 | 156-8 173°7 + 10-8 
March --- | 191,775 | 216,807 | 154-2 174-4 + 13-1 
April --- | 208,827 | 209,222 | 165-7 166-0 + 0-2 
May - | 204,540 | 225,506 | 162-7 179-4 + 103 
June 220,653 177-0 
July 213,342 168-6 
August ... | 207,498 172-6 
September ... | 202,777 159-3 
October’ ... | 212,046 159-5 
November ... | 226,765 170-8 
266,731 158-0 
Year  ... | 210,838 162-8 




















Following the appreciable fall in April daily receipts rose 
sharply during May. The index number based on the average 
receipts in the corresponding period of 1924-34 (except 1926) 
rose from 166-0 to 179-4, the highest figure so far recorded. 

Receipts in May were 10-3 per cent. higher than those of a year 
earlier; this is not very different from the average movement 
for the first four months of the year. 


Announcements 


Note : Copies of all Orders referred to in the Board of Trade 
Journal can be purchased through any booksellers, agents or 
direct from H.M. Stationery Office. New Orders, however, may 
not be immediately available. 


Household Textiles 


The Household Textiles (Manufacture and Supply) (No. 5) 
Directions, 1944 (S. R. & O. 1944 No. 705, price 3d.) will come 
into force on 10th July 1944, and will revoke the Household 
Textiles (Manufacture and Supply) (No. 4) Directions, 1943. 
The principal modifications of the previous Directions are as 
follows :— 

(a) Manufacturers may apply the Utility Mark to goods 
which are defective in certain respects provided that these goods 
are also marked “‘ damaged ” or “ reject.’ Such goods must be 
sold at a price not exceeding two-thirds of the maximum for un- 
damaged goods. 

(b) The maximum value of parcels despatched to traders in 
respect of which carriage may be excluded from gross price is 
raised from £2 to £10. 

(c) The changes in the Schedule are :— 

(1) Two cotton sheetings 60 inches wide (Nos. 74 and 75) have 
been added to Part 1 of the First Schedule, and the sheets to 
be made up from these cloths (Nos. 81 and 82) have been added 
to the Second Schedule. 

(2) Two Union sheetings to be woven in Northern Ireland 
Nos. 85 and 86 have been added to Part 1 of the First Schedule, 
and the sheets to be made from these cloths (Nos. 89 and 90) to 
the Second Schedule. There are also two new Northern Ireland 
cotton pillow cloths (Nos. 87 and 88). The Specification numbers 
of the pillow cases to be made from these cloths are Nos. 91 and 
92 respectively. 

(3) Two Northern Ireland tickings (Nos. 76 and 77) and three 
Lancashire tickings (Nos. 78, 79 and 80) have been added ‘to 
Part 3 of the First Schedule. 

(4) Two new Specification numbers for sheets in the Second 
Schedule (Nos. 83 and 84) replace Specification Nos. 4 and 5 in 
the previous Directions, the price of which has been reduced. 

(5) The minimum weight per dozen of cotton blankets has been 
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reduced to take account of the reduction in the quantity of size 
used in their manufacture. 

Wholesale and retail ceiling prices for the new items in the 
First and Second Schedules will be specified in a forthcoming 
Maximum Prices Order. 


Curtain Materials 


The Board of Trade have extended as from 6th July the kinds + 


of fabrics which may be supplied by traders against the buying 
permits which are issued to those who have been bombed out 
and others in the “‘ Utility furniture” classes. The General 
Licence (S. R. & O. 1944 No. 762, price 1d.) authorises the supply 
against these permits of 15 sq. yds. of any kind of curtain 
material for which coupons normally have to be given, and 
traders are no longer required to restrict the kinds of material to 
those named on the permit. A new document without these 
restrictions printed on it will shortly be issued, but in the mean- 
time existing permits can be used as explained above. 

The object of this concession is to make it easier for traders to 
honour the permits presented by the public. 

Arrangements are being made for new production of curtain 
materials, and it is expected that supplies will be available before 
the end of the year. In the allocation of this material among 
furnishing fabric manufacturers and converters first priority 
will be given to the replacement of cloth which has already been 
supplied against permits. 


Help for Bombed-out Launderers 


The Board of Trade announce that launderers in Southern 
England whose premises may be damaged by enemy action 
should get in touch with the Regional Director of Laundry 
Services, 25 Victoria Street, S.W.1 (telephone Abbey 3206) 
immediately the damage occurs. He will then be able to help 
them to obtain assistance wherever possible. 


Women’s Non-Utility Shoes 


The Board of Trade have issued an amendment (S. R. & O. 
1944 No. 728, price 1d.) to the General Licence of 23rd March 
(S. R. & O. 1944 No. 317, price 1d.) extending its provisions for 
the supply of women’s cheaper non-utility shoes at 5 instead of 
7 coupons until 3lst December 1944. As before, this con- 
cession applies only to sales by unregistered traders and the 
price limits for supply at 5 coupons must not exceed 15s. for sales 
to the public, or 10s. 6d. for sales between wholesalers and 
retailers. All prices are to include purchase tax and any delivery 
charges. 


Key Industry Duty 
EXEMPTIONS RENEWED 
The Treasury have made the Safeguarding of Industries 
(Exemption) No. 2 Order, 1944 (S. R. & O. 1944 No. 698, price 
ld.) under Section 10 (5) of the Finance Act, 1926, renewing 


until 30th June 1945, the exemption from Key Industry Duty 
of all articles at present exempt. 


Export Credits Guarantee Department 


RETURN FOR JUNE QUARTER 


The following statement shows the aggregate amount of the 
guarantees given during the quarter ended 30th June 1944 under 
Section 1 of the Export Guarantees Act, 1939 :— 

During the quarter ended 30th June 1944 the Department 
assumed liability up to a maximum of £4,082,654 in respect of 
contracts, policies and guarantees amounting to £8,560,278. 


Trading with the Enemy 


With reference to the notice in Board of Trade Journal, 
Ist July 1944, pages 242-243, the following vessel has been 
deleted from Statutory List “ A” :— 

“ Adeje,” Spain, 253 tons, Cia Comercial Maritime de Trans- 

portes 8.A. 
The list now reads as under :— 


ADVICE TO SHIPPERS 


VESSELS AGAINST WHICH DISORIMINATION IS BEING EXERCISED 
BY THE MINISTRY OF EOONOMIO WARFARE 
(a) Shipowners on the Statutory List 
Shippers, banks and other financial and commercial concerns 
are hereby notified that the following vessels belong to owners 
who are included in the Statutory List, and that it is an offence 
against the Trading with the Enemy Act for any shipper to 
make use of such vessels. Shipments by such vessels in addition 
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to being liable to seizure render the shippers or those connected 
with the consignment liable to prosecution :— 























Vessel Flag Tons Owners or Charterers 
Galatasara’ Turkey 724 | Sadikogiu, Aslan, Kaptan 
Crespi (ex Jose 
Trujillo) Spain 838 | Cla Comercial Maritima de Trans- 
portes 8.A. 
San Juan II Ditto 552 Ditto 
SOFa ... ong Ditto 316 Ditto 
Rigel (ex Tercio 
Montejurra) Ditto 549 Ditto 
Ditto 398 Ditto 
Salvador Ditto 130 Ditto 
Alcora > Ditto 216 Ditto 
Linette one Ditto 3938 Ditto 
Almagro Argentina 282 A. M. Delfino y Cla 
San Martin Ditto 220 Ditto 
Comodoro Rivadavia Ditto 4,482 Argentina Neuva Cia General de 
Navegacion 
Rio Blanco 
(cx aapege Ditto 1,827 Ditto 
Atleta Ditto 105 ao a Empresa de Remolca- 
ores 
Ciclope Ditto 173 Ditto 
Coloso Ditto 247 Ditto 
Gigante Ditto 236 Ditto 
G Ditto 237 Ditto 
Hercules Ditto 173 Ditto 
Samson Ditto 237 Ditto 
Titan rae aiie Ditto 188 Ditto 
San Rafael Archangel Spain 98 -_ Gonsales Martin, La- 
Maria del Pilar G. ... Ditto 54 Ditto 
Presidente Mitre Argentina 872 | Cla sal de Comercla e In- 
= jal de Pesqueria 
Presidente Roca Ditto 412 
Carvalho... Portugal 27 wes. .d Da Silva Pinto Ferro 
Maria 3° Ditto 56 Pedro Joao de Sousa 
Maria 5° i... Ditto 56 Ditto 
Guadiana 4°... Ditto 18 Ditto 
Maria Menuela Ditto 10 itto 
Blanca de C.. Spain 285 | Ramon Carranza 
Ramon de Carranza Ditto 224 tto 
Reina Victoria ‘ Ditto 162 Ditto 
Paco Nino ... Ditto 30 Ditto 
San Vicente ... Ditto 40 Ditto 
Paco ... aod 208 Ditto 300 | Jose Leon Carranza 
Negro (trawler - 
Purification tas 
Maravilla)... Ditto 109 | Viuda de Botello (Senora Gally) 
Blanco trawler) (ex 
Manue Gestoso 
Chicha) Ditto 109 Ditto 
Antonio Chicha 
(trawler) ... Ditto 112 | Manuel 5 Geshtep Costas 
be Chicha (trawler) Ditto ? Ditto 
Sevim ee Turkey 1,164 | Abdi V Dural 
Atlantides Sweden 9,650 | Rederi ale Atlantides 
Solvik Ditto 649 Ditto 
Miguel Caldenty Spain 74 | Juan Mora A. Bou 
Nuevo Corazon Ditto 122 Ditto 
San Cayetano Argentina 400 | ‘‘Cardimex’”’ Comp. Argentin, 
| rene y Exportacion 
Nuestra Senora de la 
Almudena... Spain 41 Otto Gerdtzen 
Manen Ditto 398 | Angel Rivas Suardiaz 
Skansen Sweden 744 | EB rv; aioe Kemiskt-Tekniskt 
Solbris Ditto 466 | Rederi A/B Bellatrix 
Nordanbris (6x Pollux) Ditto 8,971 Ditto 
Ostbris Ditto 978 Ditto 
Sunnanbris .. o Ditto 8,721 Rederi A/B Erious 
Westbris -” Ditto 972 Ditto 
His Africa pain 85 | Salah Ben Hamza 
tares Ditto _ Cia Comercia Maritimal de 
Transportes S.A. 
Polar Ditto _ it 
Chiqul Ditto 898 Angel Rivas Suardias 
Antonio Diaz Ditto 86 | Jose Maria Delgado 
Faro de Buda Ditto 226 | Atlantida Astilleros and Con- 
strucciones S.A. 
Faro de Salou Ditto 226 Ditto 
Faro de Oropesa Ditto 226 Ditto 
Faro de Canet Ditto 226 Ditto 
Carmen Frexias Ditto 849 Agencia Frexias 
Coname 1° ... Ditto 489 — Naviera del Mediterraneo 
Condecorado Ditto 567 Hijos de M. Condeminas 
Condestable ... Ditto 616 Ditto 
San Daniel ... Ditto 190 | Cristina Svardiaz 
Sancho Panza Ditto 197 Ditto 
Santa Ana ... Ditto 822 | Marlies y Serra en C. 
Carmelita Ditto 117 | Jeronimo Yipland (effective 
owner) 
Norte Ditto 26 | Jésus Franquesa (nom. owner) 
Arabert Sweden 2840 | Rederl A/B Solstad 
Arasvall Ditto 2900 Ditto 
Poliux pain 899 | Cla Comercial Maritime de 
Transportes 8.A. 
Castor Ditto 399 Ditto 
Goya... Ditto --- Angel Per Suardiaz 
Comercial Maritime de 
Plencia Ditto 78 bg . -— S.A. 
Purchase Tax 


LIPSTICK HOLDERS 
The Commissioners of Customs and Excise have reviewed the 


liability position of lipstick holders and have decided that in 
future, lipstick holders of all kinds, of whatever material they 
are made, must be regarded as toilet requisites chargeable with 
Purchase Tax at the higher rate of 100 per cent. of the wholesale 
value under Class 17 of the Schedule. 


Ministry of Food Orders 


In continuation of the list given in Board of Trade Journal, 
24th June 1944 (page 235) the following Orders, made by the 
Ministry of Food, have been published as 8. R. & O. 1944, 
price ld. each :— 
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No. 699. Order, dated 20th June 1944, amending the New 
Potatoes (1944 Crop) Order, 1944. 

No. 706. Order, dated 20th June 1944, amending the Food 
(Points Rationing) (No. 3) Order, 1943. 

No. 718. Order, dated 23rd June 1944, amending the Soft 
Fruit (Maximum Prices) Order, 1944. 


British Standard Specifications 


SAMPLING AND ANALYSIS OF COAL AND COKE FOR 
PERFORMANCE AND EFFICIENCY TESTS ON 
INDUSTRIAL PLANT 


It will be recalled that in 1942 the British Standards Institu- 
tion issued two Specifications (B.S. 1016 and 1017) dealing 
with the sampling and analysis of coal and coke for general 
industrial purposes. These specifications superseded a number 
of earlier ones, but not British Standards 735 : 1937, although 
it was stated that, where desired, the improved methods of 
analysis laid down in the new specifications might be substituted 
for those in British Standards 735. 

The Institution has now published a revision of British 
Standards 735 Sampling and Analysis of Coal and Coke for per- 
formance and efficiency tests on industrial plant, and in conse- 
quence the statement is no longer valid that the methods of 
analysis given in British Standards 1016 may be substituted 
for those in British Standards 735: in the latter publication full 
advantage has been taken of the further investigation work 
carried out in the course of the preparation of British Standards 
1016. 

In the revision of British Standards 735 the method of deter- 
mining the volatile matter has been modified in the light of 
experience gained since the issue of the 1937 Specification. 
Whilst the earlier method was found generally satisfactory with 


certain coals, the desired agreement was not obtained between ~ 


different workers, and modifications now incorporated should 
improve matters in this respect. 

A further important change is the alteration in the design of 
the rotary sample divider. In the earlier issue the dividers for 
large and small samples were of different patterns. The design 
now used and recommended is the same for both sizes, and the 
one turntable can be used for the two purposes. 

Copies of the revised Specification are obtainable from the 
British Standards Institution, Publications Department, 28 
Victoria Street, London, 8.W.1. Price 5s. post free. 


LIGHTLY INSULATED CLEAT WIRE FOR USE ON 
INSULATING CLEATS 

British Standards 1096-1943 was issued as a War Emergency 
Specification in 1943 to cover the requirements for a cable suit- 
able for use on insulating cleats inside buildings, the covering of 
which would provide a degree of mechanical protection and also 
ensure reasonable protection from shock under all normal con- 
ditions of atmospheric humidity inside buildings, without the use 
of rubber covering as specified in British Standards 1063-1924. 
This specification provided only for varnished cambric braided 
and compound cleat wire and since its publication two further 
types of lightly insulated cleat wire have been evolved as 
follows :— 

(a) Bitumen-faced taped and braided and compounded cleat 
wire, 

(b) Polyvinal chloride covered braided and compounded cleat 
wire. 

Details of the construction of these wires are given in a revised 
and enlarged edition of the above specification which has just 
been published as British Standards 1096-1944. 

Copies of this specification are available from the British 
Standards Institution, Publications Department, 28 Victoria 
Street, London, 8.W.1, price 6d. post free. 


SHORT LINK WROUGHT IRON CRANE CHAIN 
(B.S. 394: 1944) 


This war emergency revision supersedes the 1936 edition and 
with minor changes reverts to the provisions of the 1930 edition. 

The elongations at test load laid down in the 1936 edition 
were increased but experience has shown that these are higher 
than can normally be expected. In present circumstances 
testing by an independent authority cannot conveniently be 
carried out. 

Major differances in the present issue from the 1936 edition are 
that the elongation for “special quality ‘‘ have been reduced 
and that testing may be carried out on the premises of the manu- 
facturer as in the 1930 edition. 

Minor differences in the present issue from the 1930 edition 
are the retention of the increased weight per fathom tolerance, 
the incorporation of the existing amendment as to end welding 
the links and the inclusion of two paragraphs in the foreword 
all as in the 1936 edition. 


TRADE JOURNAL 
Customs Regulations 


and Tariff Changes. 
British India 
REVALIDATION OF IMPORT LICENCES 


The Board of Trade have received information that Indian 
import licences for goods falling under Parts II to V of the 
schedule annexed to the Government of India’s Notification 
No. 23 I.T.C./43* dated Ist July 1943 which are valid for ship. 
ment up to 30th June 1944 will stand automatically revalidated 
to cover shipments made in the period July/December 1944 and 
do not require formal revalidation by the licensing authorities. 


8th July 1944 





* See Notice in Board of Trade Journal, 25th September 1948 
(page 357). 


Eire 


IMPORTATION OF TOMATOES 


With reference to the notice under the above heading in 
Board of Trade Journal of 3rd July 1943, page 249, the Board 
of Trade have received a copy of an Order made by the Minister 
for Agriculture prohibiting, during the period 12th June 1944 
to 3lst October 1944, the importation into Eire of raw tomatoes 
except under licence. 


Nigeria 
AIRGRAPH INVOICES 


The “ Nigeria Gazette” of 6th April contains a copy of the 
following Government Notice (No. 407) in regard to the accept- 
ance of airgraph invoices from the United Kingdom :— 

“In order to avoid delay in the clearance of goods when 
invoices are delayed or lost in the post, invoices typed on air- 
graph forms will in future be accepted provisionally for customs 
purposes in respect of imports from the United Kingdom. 

“ Owing to the limited size of the airgraph form the details 
typed thereon need not be an exact copy of the original invoice 
as required by the customs laws but all the particulars required 
by such laws must be clearly shown. 

“The airgraph invoice must be signed by the sender and such 
signature duly witnessed. 

“‘ Nothing in this concession will, of course, release the importer 
from his legal obligation to produce the proper invoices as soon 
as they are available.” 


Union of South Africa 
CERTIFICATES OF ESSENTIALITY 


The Board of Trade have been informed by the High Com- 
missioner for the Union of South Africa that in order to avoid 
confusion in connection with agreed programmes consequent 
upon the presentation of old certificates of essentiality bearing 
no indication of shipping terms, a Union Government Notice 
was issued on 16th June, terminating on 31st July 1944 the 
validity of all certificates of essentiality issued before Ist Septem- 
ber 1943, when the new system of certificates of essentiality 
involving shipping indicators was introduced. 

Provision has been made for the renewal of those certificates 
in respect of which traders have made irrevocable commitments. 
Applications for such renewals must be made to the Union 
authorities by the South African importers. Renewals will have 
defined validity and shipping terms as in the case of current 
issues. 





Trade and Industry 


United Kingdom 
NEW CAPITAL ISSUES JANUARY-JUNE 


The following statistics have been compiled by the Midland 
Bank Limited. These, figures which are subject to revision, 
exclude all borrowings by the British Government; _ shares 
issued to vendors; allotments arising from the capitalisation 
of reserve funds and undivided profits ; sales of already issued 
securities which add nothing to the capital resources of the 
company whose securities have been offered ; issues for conver- 
sion or redemption of securities previously held in the United 
Kingdom ; short-dated bills sold in anticipation of long-term 
borrowings; and loans of municipal and county authorities 
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which are not specifically limited. In all cases the figures are 
based upon the prices of issue :— 


GEOGRAPHICAL DisTRIBUTION OF NEw Issurs 1937-44 











Geographical Distribution 
British 
United | Overseas | Foreign 
Period Total Kingdom | Countries | Countries 
£000 o|\mitted £000 o|mitted 
1937, 1st half 97,416 80,661 15,633 1,122 
2nd ,, 73,490 58,107 9.305 6,078 
1938, Ist ,, 74,051 56,139 14,916 2,996 
2nd ,, 44,046 36,607 6,368 1,071 
1939, Ist ,, 57,145 39,906 17,018 221 
2nd ,, 9,149 3,429 1,295 4,425 
1940, Ist ,, 3,068 2,716 157 195 
2nd ,, 1,028 828 200 — 
1941, Ist ,, 1,280 1,031 249 = 
2nd ,, 1,046 896 150 oo 
1942, Ist ,, 660 660 —_ — 
2nd ,, 3,247 3,211 36 — 
1943, Ist ,, 3,731 2,503 588 639 
2nd ,, 4,852 4,555 57 240 
1944, Ist ,, 2,277 2,149 128 a 

















Brazil 


COFFEE SHIPMENTS 


Shipments abroad of coffee from Brazil for the year 1943 
from the chief ports of despatch were as follows, with compara- 
tive figures for 1942 added in parenthesis: Santos, 7,392,800 
bags (4,510,982); Rio de Janeiro, 1,947,526 bags (1,761,782) ; 
Victoria, 334,700 bags (420,414); Paranagua, 222,528 bags 
(211,690) ; Angua dos Reis, 161,711 bags (253,334); Pernam- 
buco, 39,152 bags (57,759) ; Bahia, 16,602 bags (61,497). 

The report for 1943 of the President of the National Coffee 
Council furnishes certain statistics demonstrating the benefit 
which have accrued to Brazil from the Pan-American Coffee 
Agreement. Total bags shipped in the three years 1941 to 1943 
were 28,450,193 with a value of Cruzeiros 6,787 million, the 
latter figure being Cr. 3,034 million in excess of the value if cal- 
culated at prices ruling in 1940 before the agreement. Com- 
paring the yield from coffee shipped in 1943 with that for 1918, 
the report proceeds to state that, during the last year of the 
Great War, Brazil’s coffee export produced Cr. 352,727,000, 
whereas in 1943 they produced Cr. 2,803,768,085, a difference of 
Cr. 2,451,041,085 or an increase of nearly 700 per cent. Another 


interesting comparison lay in the fact that exports of coffee from * 


Brazil during the Great War (1914-1918) amounted to 
59,409,000 bags valued at Cr. 2,442,381,000, whereas the 
10,115,969 bags shipped in 1943 produced Cr. 2,803,768,085, 
which meant that during one year of the present war Brazil’s 
coffee exports produced more local currency than in the five 
years combined of the last war. 


British India 
CROP CONDITIONS AND OUTLOOK 


The Department of Commercial Intelligence and Statistics» 
Calcutta, reports as follows on the crops in India for weeks 
ended on the dates stated :— 

Orissa, 19th June. The sowing of Biali and Saradh paddy is 
proceeding, while the germination of paddy seeds has been 
hampered. Balasor paddy and jute are thriving. 

Bihar, 19th June. Standing crops, including sugarcane, are 
good. Sowing of Bhandon crops is proceeding. 

Punjab, 19th June. Crops are average to good in irrigated 
areas, and generally average in unirrigated areas. 

Assam, 19th June. Out-turn prospects for crops are fair to 
good. 

Bombay, 24th June. Sowing and field operations are going on. 

Sind, 24th June. First cotton interculturing is complete. 
Transplanting of paddy is progressing. 


Chile 
FOREIGN TRADE IN MARCH QUARTER 


Preliminary returns of Chile’s foreign trade over the first 
three months of 1944 give the value of exports at 247,400,000 
pesos (of 6d. gold), an increase of 19 per cent. on the figure of 
207,897,000 pesos for the like period of 1943. While imports 
amounted to 155,900,000 pesos, an increase of 18-7 per cent. on 
the 1943 figure of 131,946,500 pesos. The recorded, but not 
fully effective, favourable balance of trade for January-March 
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1944, was therefore 91,500,000 pesos (of 6d. gold) as compared 
with 75,900,000 pesos for the like period of last year. 


TRADE IN 1943 


With reference to the preliminary figures of Chile’s foreign 
trade for the complete year 1943 (see Board of Trade Journal, 
13th May 1944, page 182), the detailed official returns have now 
been received and enable the following comparative summary to 
be made of results over the past three years. 








Year Imports Exports | Trade Balance 
Thoulsand pesos of |6d. gold 
1943 636,300 867,200 + 230,900 
1942 621,600 862,900 + 241,300 
1941 524,800 767,900 + 243,100 














The figures quoted above, however, do not include bullion and 
specie movements, nor do they indicate Chile’s effective balance 
of trade because the whole of the proceeds of copper and nitrate 
of soda, the two main exports, do not become available to pay 
for imports. The physical volume of Chile’s imports in 1943 was 
slightly higher, at 1,628,900 metric tons as against 1,591,800 
tons in 1942, but the value of exports was less at 1,906,300 
metric tons against 2,490,900 tons. 


Sweden 


BALANCE OF PAYMENTS, 1943 


Preliminary estimates of the Swedish balance of payments for 
1943 show a surplus of about Kr. 200 million as against a surplus 
of Kr. 260 million in 1942 and a surplus of Kr. 390 million in 
1941, states the “‘ Anglo-Swedish Review.” The net earnings 
from Swedish shipping last year is estimated at about the same 
amount as in 1942, viz., Kr. 375 million; reduced earnings by 
tonnage reductions being counterbalanced by a more intense 
employment of the tonnage available. The net revenue from 
interest and dividends on Swedish capital investments abroad, 
after deduction of corresponding interests and dividends on 
foreign capital in Sweden, amounted to Kr. 100 million. 

The heavy increase in the import surplus for 1943 in comparison 
with 1942, viz. Kr. 667 million in 1943 compared with Kr. 457 
million in 1942, has also been counterbalanced by sundry extra- 
ordinary active headings. Considerable amounts have been 
received by the sale of Swedish-owned goods, stored abroad, 
indemnities for war damage, payment for transport of mail, 
etc., which yielded a total net surplus of Kr. 385 million com- 
pared with about Kr. 330 million. All these active headings 
together amount to Kr. 860 million, which gives an active 
balance of nearly Kr. 200 million over the import surplus. The 
net surplus in the balance of payments has been used to increase 
Swedish holdings of gold and securities. 


Uruguay 
THE BUDGET, 1944 


According to local press reports summarising the Presidential 
message to Parliament concerning the Budget for 1944, the esti- 
mated expenditure is 136,900,000 pesos and probable revenue 
101,300,000 pesos, thus leaving an uncovered balance of 
35,600,000 pesos. In order to offset this, the Government pro- 
poses additional taxation calculated to produce some 10,200,000 
pesos ; Special Revenue items was to bring in 10,100,000 pesos 
and the balance of 15,300,000 pesos to be covered by further 
remission of Internal Public Debt Funds. 

Among the new taxation proposals is a considerable widening 
of the scope of the 14 per cent. tax on commercial operations 
(although sales of cattle, of articles of prime necessity and of 
public utility services, etc., would remain exempt) calculated to 
bring in 2,300,000 pesos. In addition to a new impost of 5 to 
10 per cent. on luxury goods, as well as additional petrol, tobacco 
and stamp taxes, it is proposed to impose a new Excess Profits 
Tax calculated to bring in 3,500,000 pesos. The latter tax would 
be imposed upon profits derived from a Uruguayan source and 
in excess of 12 per cent. of capital and reserves of any com- 
mercial, industrial or individual business concern, would be in 
force from Ist January 1944 until 31st December 1946, and the 
scale of tax would run from 15 per cent. (on profits exceeding 
12 per cent. up to 15 per cent. per annum) up to 30 per cent. on 
profits exceeding 30 per cent. 


WOOL SHIPMENTS 


Shipments of wool during the period Ist October 1943 to 
30th April 1944, the first seven months of the 1943-44 season, 
totalled 62,793 bales (of which 56,738 bales were shipped to the 
United States), as compared with 49,953 bales (of which 47,250 
bales went to the United States) in the like period of the 1942-43 
season. During April, however, only 1,223 bales were shipped, 
and it is estimated that about 50,000 bales are being held in 
Montevideo pending shipment. The local wool market con- 
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tinues dull as a result of the lack of shipping facilities to transport 


the important stocks of baled wool already sold, mainly to the 
United States. 





Statutory Notice 


Patents and Designs Acts, 1907 to 1942 


PROCEEDINGS UNDER SECTION 24 OF THE ACTS 
** Licences of Right”’ 


The following Patents were indorsed ‘ Licences of Right” on 
26th June 1944. 


No. 
of Grantee Subject matter 
Patent 
481726 |) A starting burner for heating 
Kes B. A. Hjorth *s gasification burners. 
~ 499014 Co. Incandescent lamps burning 
J 1 vaporized liquid fuel. 
528480 | Aktiebolaget B. A.| Arrangements in liquid level 
Hjorth & Co. gauges. 

534487 | Buhler Bros. ... Methods of and arrangements for 
obtaining a uniform tempera- 
ture of the material being 
ground in roller mills. 

534911 Operating mechanism for type 


} 
| Paillard, E. & Cie. f 
540235 |{ Société anonyme ) 


bars of typewriters. 
Margin mechanism 
writers. 
An arrangement in plate heat 
exchangers. 


for type- 
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COMPANY MEETING 
Cable and Wireless (Holding) Limited 


The Annual General Meeting of Cable and Wireless (Holding) 
Limited was held on 29th June in London. 

The Rt. Hon. Lord Pender (Chairman), who presided, said : 
The profit for the year 1943 is £1,220,976, which exceeds the 
Preference Dividend already paid and the Ordinary Dividend of 4 
per cent. now proposed, together amounting to £1,197,488, by 
£23,488. The dividends received from subsidiary companies are the 
same as for the previous year, and amount to £1,263,965. 

Apart from the telegraph business of the Operating Company and 
the profits derived from the manufacturing business of the Marconi 
Company, the third main source of the revenue of the group is its 
investments. The book value of the securities held by the group 
amounted to £19,729,017, with a market value of £19,565,260. 

The income received by the group from the investments in 1943 
amounted to £701,230, compared with £584,881 in 1942. 

I reaffirm the valuable part the companies continue to play towards 
the achievement of final victory, especially through the activities 
of its two main constituents, Cable and Wireless Limited and Mar- 
coni’s Wireless Telegraph Company Ltd. 

The Report was adopted. 


This report is published as an advertisement. 
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